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De Definition, Scope, objectives and significance of cost
.accounting, its relationship with financial accounting

,Classification of cost Cost Objects

Material Costs

(i) Procurement of Materials, (ii) Inventory Management and
Control

(iii) Inventory Accounting & Valuation (iv) Physical Verification,
treatment of losses (v) Scrap, spoilage, defectives and
Wastage

,(i) Time keeping
Time booking and payroll
(ii) Labor Turnover, Overtime and idle time

Overheads costs

(ii) Collection, classification and apportionment and allocation
of overheads

(iii) Absorption and treatment of over or under absorption of
overheads

(v) Reporting of overhead costs

Mid Term Exam

Cost Accounting Records, Ledgers and Cost Statements

Job Costing

Process Costing

Normal and abnormal losses, equivalent production
Joint and By Products

Absorption cost method & variable costing method

Final exam 25
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